Quicken SIG Notes-January 23, 2007
Review Tax Planning for 2006
Quicken provides a number of tools within the program as well as on line to assist with tax planning. Quicken provides links to federal tax information as well. First we’ll look at what’s available within the program.


On the toolbar, select “Tax” then “Tax Line Item Assignment”. Review Categories in the “Category List” for proper allocation. Initially these categories, and their associated tax line item assignments, were created by Quicken as a result of the setup information which we provided when we first installed the program. Periodically we should update this information to accommodate changes to our personal information. 
On the toolbar, select “Tools” then “Edit Personal Information”. Go through “Express Setup” and make the appropriate changes.


On the toolbar, select “Tax” then “Tax Category Audit”. Have Quicken look for Standard Categories (those created by Quicken) as well as Categories that we have created that may need to be linked to tax line items.


On the toolbar, select “Tax” then “Deduction Finder”. Review the Quicken introduction. Choose a deduction type then select a deduction. Answer all questions and review the “Action Plan”. 

On the toolbar, select “Tax” then “Itemized Deduction Estimator”. Choose a worksheet and apply “what if” changes to the numbers while watching the bottom line.


On the toolbar, select “Reports” then “Tax”. Select from the six reports of interest to review data scheduled to be incorporated into our tax return. Note: Select the proper tax year from the drop down list.
On the toolbar, select “Tax” then “Online Tax Tools” then “Tax Forms”. This takes us to the Intuit TurboTax website. From there, click on “Official IRS Tax Forms” link. Here we can find all forms, publications and related information.
Set up a Home Loan
a. Where all elements of the payment are known (PITI).

b. Where the collecting agency (Mortgage Company) applies the principal and interest but impounds the balance of the payment from which they pay taxes, insurance, homeowners fees, PMI, and other debts.

On the toolbar, select “Property and Debt” then “Property and Debt Accounts” and select “Add Account”. Complete the Quicken Account Setup.
Q&A
1. Download problems with Financial Institutions,

Wells Fargo, Duplicate entries.
Bank of America, Unable to download
Other?

2. Allocation problem with automatic transfer,
I set up an automatic monthly transfer from my IRA to my taxable account but
was not able to assign its allocation to my budget's taxable income
category.
THIS YEAR I HAVE HAD TO START WITHDRAWALS FROM OUR IRA ACCOUNTS. I DO THIS IN QUICKEN BY WITHDRAWING FROM THE IRA (TRANSFERRING) AND DEPOSITING INTO THE TRUST ACCOUNT. THIS WORKS GREAT.

MY CONCERN IS THAT I CAN NOT GET THE TRANSACTION INTO THE INCOME TAX PORTION OF THE PROGRAM. THE INCOME WHICH IS TAXABLE DOES NOT SHOW UP AS INCOME.

3. Reconciling sale of a stock equity investment,

My investment Holdings list is exactly the same as my on-line statement at
Schwab for each line item as well as the total amount, and my CMA linked
Cash Flow Center amount is also identical to the online 'cash' amount.


However, the Account Bar's "Investment Center" total shown in Quicken is
less than that of the Quicken "Holdings" (and Schwab on-line total) by an
amount that is equal to a recent sale of a stock equity investment.

How do I reconcile this difference so that the Quicken Account
Bar's total is equal to the Quicken Holdings amount which IS equal to the
Schwab on-line total.
4. Icon disappears from toolbar in Quicken 2007
In the  new Quicken 2007 Deluxe I can't seem to add the icon for Online Center to the toolbar and make it stay.  I can edit the toolbar and get the Online Center icon to 
show.  I can even adjust the order of appearance of the icon.  But if I 
shut down Quicken, and then restart it - the icon has disappeared.
Quicken 2007, Release 3 is out; a free update for Q 2007 owners.  They finally fixed the tool bar issue that I had.  We can now customize the general tool bar.  Prior to this 
release, we could revise the Tool Bar, only to find that it reverted to the original default upon opening up Quicken again.  I use Online Center a lot, so I finally am able to get its icon to stay up with this latest release. 
5. Experience with using on-line backup services?
