Quicken SIG Notes – November 27, 2007

Video Professor, 3 CD set:


CD1: Continuing with Lesson One



Creating and Printing Checks


Reconciling a Bank Statement

Install Quicken 2008 Home & Business: 

(quicken.com>View Quicken Resources>Download Step-by-Step Guide)

Install the Software


Follow the Express Setup prompts

Registration via prompts

Add the rest of your Accounts


Add Scheduled Bills & Deposits


Update Accounts with One Step Update
__________________________________________________
Q1: How do I Install a new version of Quicken as a clean/fresh install without removing an earlier version?
A1: When installing multiple versions of Quicken, the following items should be kept in mind:
Each Quicken program version must be installed to a separate folder. 
The data files for each version should be kept in a separate folder for each version installed.
Depending on which versions of Quicken you are installing, some preference settings may be lost when multiple versions are installed. 
Quicken data files are not interchangeable among different Quicken program versions. Once a data file has been converted to a new program version, it cannot be opened in the older version. 
The computer must meet the full system requirements for each version being used on the same computer. Make certain there is sufficient hard disk space for each program. 

Intuit does not support multiple versions of Quicken on the same computer. If you need technical assistance they will uninstall other versions of Quicken prior to troubleshooting your issue.

Start the Quicken installation process from the Quicken CD or download file. 

When the first dialog appears, the Installation Welcome Screen, hold down CTRL+SHIFT and click the Next button simultaneously. 

A message box will appear saying that the installer will skip checking for uninstall. Click OK. 

Accept the License agreement. 

Change the name of the default folder to another folder location. This will prevent installing over a previous version of Quicken. Follow the on-screen instructions to complete installation.
__________________________________________________________
Q2: I installed Quicken 2007 basic on another computer and want to move my data set using a flash drive. When I click to restore, I get 'the disk is not ready' comment. I have tried a portable hard drive instead of the flash and same problem. I changed USB ports and still no different.
A2: Create a new folder on your hard drive. Copy the Quicken data files to that new folder. Open Quicken and FILE>RESTORE BACKUP FILE and browse to that new folder you created.
____________________________________________________
Q3: I've been using Quicken for many years and so I have lots of old accounts that I've marked as "Hide in Quicken" but on various screens they show up - why? It is very annoying - all of these accounts have zero balances and no activity for a decade or more. Is there a way to truly get "Hide in Quicken" to work?
A3: Open the Account List. Check under Options - is View hidden accounts checked? - if so, remove check.
__________________________________________________
Q4: I am using Quicken Basic 2007.  We have a loan from Wells Fargo on our home and pay a little extra each month which goes toward loan principle.  I can get Quicken to do the math on the loan but cannot figure out how to handle the extra amount of principle included in the payments and the calculations which reduce the principle.  Currently I put the extra principle amount into the program manually each month.
A4: I assume that you used Quicken's Loan Wizard to set up the mortgage payment.  In Quicken 2007 you would click on Property & Debt / Loans / New to add the mortgage.  As you complete the various forms, you will be able to add the escrow payments for property taxes and insurance.  At that point create an additional principal payment and link it to the property. During the Loan Wizard setup, you will be asked for the names of the accounts to be created.
If the loan has previously been setup you can add the additional principal payment by selecting Property and Debt>Mortgage Account>Overview>Account Status Options>Manage My Loans>Loan Summary-Edit Payments>Other Amounts In Payment-Edit>Create a new split item>Select the Category that you used to identify the property>Input an Amount>Click Adjust then click OK.
Q5: I sold my house and don't know where to input the amount into Quicken. It's not income. Please advise.
A5: Did you have an asset account for the house? - if so, on sale you would adjust the value to the sales price [appreciation?], deduct sales costs and transfer the net proceeds to wherever you deposited them - e.g., Savings?.
Q6: What's the recommended way to enter credit card transactions that include a partial cash reimbursement? This comes up when using a credit card to pay for a restaurant bill that includes charges for friends that they reimbursement me for with cash. I have a cash account. I'd like the "Dining" category to reflect my net cost for the expense. If the cash transaction is classified within the credit card transaction as a transfer to the cash account, and the "Accepted" button selected for the resulting credit card transaction, the following message appears: "The total of the split items does not match the transaction amount. The remaining amount is unassigned." What is the impact of credit card transactions not being "accepted"? 

If transferring to the cash account is the right answer, is there a way to link that transaction to the credit card transaction that created the cash?
A6: Create a "payment" transaction for the amount of the credit card bill in the credit card account.
Split that transaction so one split line is for the amount of the payment that you are responsible for, and assign that amount to dining out.  
Make the second split line, a transfer to your Quicken cash account.  
Enter a "Receive" transaction in your Quicken cash account for the amount your dinner companion paid you.
Q7: I had a payee named "A Painted Lady" that was memorized. I deleted the payee as a memorized payee, but in the checkbook register the payee appears in the dropdown list of payees. I cannot delete the payee from the dropdown list, which seems disconnected from the memorized payee list.
A7: There are at least three sources of payees for the register drop down: Memorized Payees, Address Book (Quickfill) entries, and Online Payees.  The latter two display their source in the register drop down.
If the payee you're seeing in the drop down is not from your Address Book or your Online Payees, make sure your Memorized Payee List does not have the "Option" to "View locked items only" checked: you can have more than one memorized transaction for the same payee.
________________________________________________________

Leak Test-Test the effectiveness of your firewall. http://www.pcworld.com/downloads/file/fid,7914-page,1-c,antivirus/description.html
PAGE  
1

