Quicken SIG Notes – January 22, 2008
Video Professor, 3 CD set:


CD2: Starting Lesson Two


Setting Up a Credit Card Account


Setting Up a Loan



Setting Up a Loan Payment

Check Printing Demo:

Setting Up the Printer



Navigation



Page-orientation



Alignment


Print Checks



Create Checks for Printing



Select Check Style



Partial Page Printing



Print Checks


Sources for Check Stock



Quicken (cost)



Print Your Own Check Stock




Checksoft




Versa Check
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Questions and Answers


Q1:  On the last day of the year (December 31, 2007) I made a number of cash contributions to different charities using a credit card. I made all of these prior to midnight, and received acknowledgment E-Mails from each charity for Tax Year 2007 contributions. Some of these contributions posted to my credit card on the next day (Jan 1, 2008) 

I can see all of the transactions downloaded into my credit card ledger, and have made the category "Charity" so Quicken identifies these as income tax transactions for Schedule A deductions. However, Quicken identifies the latter transactions as applying to Tax Year 2008 (not 2007). 

How can I tell Quicken to treat these latter transactions as applying to Tax Year 
A1: The date you see in your Quicken registers is intended to be the "transaction" date, not the posting date. To get your transactions into the correct tax year, change the "transaction" date to reflect the date the transaction occurred.

[To see the "posting date" for a Quicken transaction (only updated automatically by downloaded transactions) right-click the transaction, hold down CTRL and left-click "Copy Transaction".  You can also manually modify the posting date while in that dialog.]
Q2: I recently sold some securities in my IRA account. My tax planner is showing this as Social Security RRA income (taxable). I did not receive any disbursement, there is just cash sitting in my linked checking account. What do I need to do to fix this?"
A2: If you removed the cash from the IRA account, that is a taxable   transaction and recognized as such by both the IRS and Quicken. 
If, however, you left the cash in the IRA account and are trying to separate it only in Quicken, that is the problem. You should get rid of the linked checking account in Quicken and simply show the cash in the IRA account.
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