Quicken SIG Notes – November 23, 2010

By Ben Thompson

Required minimum distribution (RMD)
At the age of 70 1/2, the law requires that you withdraw a minimum amount of money each year from your tax-deferred retirement plans. 

As a retiree, I'm required to withdrawing funds from my IRA. Since this withdrawal is tax event and considered income, I would like Quicken to note the transfer from the IRA account to my stock account as taxable income. How should this be done?
Quicken has a peculiarity when transferring the distribution to a taxable brokerage account. Go to the brokerage account register - the account receiving the distribution..
Enter a 'Deposit' transaction - scroll down the transaction drop-down list to the Cash Transactions to find 'Deposit. Enter the distribution and for the category, indicate a transfer from the IRA account.

If taxes are withheld, use a split transaction and enter the withholding amounts and categories.

If transferring to a cash account [e.g., checking], one can use the 'Cash Transferred Out of Account' transaction - in the IRA account register.

Check the Tax Schedule Report for proper reporting of tax implications - look under the header '1099-R'.
Application not responding when updating Quicken on Microsoft Windows Vista

When you try to install the Quicken update file on a computer running the Microsoft® Windows® Vista operating system, the installation progresses to a certain point and appears to stop responding. If you press the Ctrl+Alt+Delete keys to open the Task Manager, the Quicken update application appears with a "Not Responding" status. In this case, the Not Responding status does not indicate that the update application is no longer running, and canceling the update process can cause damage to the Quicken update installation, preventing you from uninstalling the program.

To continue an update process that appears to be stalled:

From the Windows Task Manager, do not click End Now. Allow the update installation to continue. Depending on the configuration of your computer (including the amount of RAM, speed of processor, and so on), this process can take up to 30 minutes or more to complete.

If you canceled the installation of the update file by clicking End Now in the Task Manager, apply the manual patch. Download the manual patch file for the version of Quicken you are using. Save the file to a location on your hard drive, such as the Desktop.

Right-click the file downloaded in step 1, and then choose Run as Administrator. 

Follow the on-screen prompts to update Quicken.

Quicken 2009 Manual Updates
Before updating to the latest release:

· Pause or temporarily disable all virus scanning and Malware protection for at least 15 minutes before starting the update process. Although this may not be necessary, there are times in which some anti-virus and malware protection agents can interfere with the Quicken update process. Please use this measure if problems occur while updating. 

· Verify that the Quicken program (QW.exe or Quicken Launcher) has full and unrestricted access to the Internet. Refer to your firewall documentation or contact your firewall provider if you need assistance verifying this. 

· Make sure you have the latest update. Choose About Quicken from Quicken's Help menu, located near the top of the Quicken screen. If you see Release R7 below the Quicken logo, your program is already up to date. 

· Make sure you have completed all previous online sessions (if you use transaction download or Billpay. If you don't use either of these, go directly to step 1 below). From Quicken's Online menu, choose Online Center. Click Update/Send. If your last online session was not completed, you'll see the message Your last online session was not completed. Quicken will now try to complete this previous connection. After it is done, you can send your new request. Click OK to complete your previous connection. Once the connection is complete, you are ready to update.
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